COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 1
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2026



SUMMARY
2026 BUDGET
WITH 2024 ACTUAL AND 2025 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Property taxes
Specific ownership taxes
Property taxes - ARI Mill Levy
Interest income
Other revenue
FRA advance
Incremental Property Tax - AURA TIF No. 1
Incremental Sales, Lodger & Use tax - AURA
Transfer from CSTPMD No. 2
Transfer from CSTPMD No. 3
Bond Issuance - Series 2024A & Series 2024B
Bond Premium - Series 2024A
Total revenues

TRANSFERS IN
Total funds available

EXPENDITURES
General Fund
Debt Service Fund
Capital Projects Fund

Total expenditures

TRANSFERS OUT

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCES

EMERGENCY RESERVE

AVAILABLE FOR OPERATIONS
RESERVED FOR DEBT SERVICE
RESERVED FOR CAPITAL PROJECTS

TOTAL RESERVE

COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 1

1/26/2026
ACTUAL ESTIMATED BUDGET
2024 2025 2026

$ 4348982 $ 1,423,279 $ 1,008,461
5 4 6
7 7 7
32,793 - -
134,935 86,786 30,000
11,825 - -
506,304 - 1,100,000
3,284,854 3,549,000 4,089,000
344,033 427,270 367,000
79,169 92,442 123,349
13 13 15
44,450,000 - -
2,034,380 - -
50,878,318 4,155,522 5,709,377
1,743,198 - -
56,970,498 5,578,801 6,717,838
285,449 272,000 265,000
53,370,445 3,880,340 4,124,000
148,127 418,000 1,975,990
53,804,021 4,570,340 6,364,990
1,743,198 - -
55,547,219 4,570,340 6,364,990
$ 1423279 $ 1,008,461 $ 352,848
$ 6,200 $ 11,100 $ 11,800
(16,394) 76,277 201,496
200,032 60,094 139,552
1,233,441 860,990 -
$ 1423279 $ 1,008,461 $ 352,848

See summary of significant assumptions.
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COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 1

PROPERTY TAX SUMMARY INFORMATION

WITH 2024 ACTUAL AND 2025 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Total Assessed Valuation
TIF
Certified Assessed Value

MILL LEVY
General
Debt Service
ARI

Total mill levy

PROPERTY TAXES
General
Debt Service
ARI

Budgeted property taxes

BUDGETED PROPERTY TAXES
General
Debt Service
ARI

2026 BUDGET

1/26/26

" ACTUAL " ESTIMATED " BUDGET "
2024 2025 2026

$ 2,170 $ 2,080 $ 3,060

(2,099) (2,016) (2,968)

$ 71 $ 64 $ 92

10.000 10.000 10.000

51.972 51.969 53.702

1.039 1.039 1.074

63.011 63.008 64.776

$ 1% 1 $ 1

4 3 5

$ 5 $ 4 $ 6

$ 1 $ 1 $ 1

4 5

$ 5 $ 4 $ 6

See summary of significant assumptions.
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COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 1
GENERAL FUND
2026 BUDGET
WITH 2024 ACTUAL AND 2025 ESTIMATED
For the Years Ended and Ending December 31,
1/26/2026

|| ACTUAL || ESTIMATED || BUDGET ||

2024 2025 2026
BEGINNING FUND BALANCES $ (66,502) $ (10,194) $ 87,377
REVENUES
Property taxes 1 1 1
Specific ownership taxes 1 1 1
FRA advance 110,000 - -
Incremental Property Tax - AURA TIF No. 1 189,317 341,000 359,000
Transfer from CSTPMD No. 2 17,310 28,566 31,914
Transfer from CSTPMD No. 3 3 3 3
Total revenues 316,632 369,571 390,919
TRANSFERS IN
Transfers from other funds 25,125 - -
Total funds available 275,255 359,377 478,296
EXPENDITURES
General and administrative
Accounting 80,438 68,000 65,000
Auditing 4,700 4,700 5,000
District management 66,288 65,000 60,000
Development Assistance - 18,628 -
Insurance 8,556 9,348 10,500
Legal 54,762 55,000 50,000
Miscellaneous 1,121 4,918 9,500
Election - 7,406 -
Advisory Services - - 10,000
Bond issue costs 34,140 4,000 -
Operations and maintenance
Maintenance 35,444 35,000 55,000
Total expenditures 285,449 272,000 265,000
Total expenditures and transfers out
requiring appropriation 285,449 272,000 265,000
ENDING FUND BALANCES $ (10,194) $ 87,377 $ 213,296
EMERGENCY RESERVE $ 6,200 $ 11,100 $ 11,800
AVAILABLE FOR OPERATIONS (16,394) 76,277 201,496
TOTAL RESERVE $ (10,194) $ 87,377 $ 213,296

See summary of significant assumptions.
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COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 1
DEBT SERVICE FUND
2026 BUDGET
WITH 2024 ACTUAL AND 2025 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Property taxes
Property taxes - ARI Mill Levy
Specific ownership taxes
Interest income
Incremental Property Tax - AURA TIF No. 1

Incremental Sales, Lodger & Use tax - AURA

Transfer from CSTPMD No. 2
Transfer from CSTPMD No. 3

Bond Issuance - Series 2024A & Series 2024B

Bond Premium - Series 2024A

Total revenues
Total funds available

EXPENDITURES

General and administrative
Miscellaneous
Paying agent fees
Bond issue costs

Debt Service
Bond principal - Series 2024A
Bond interest - Series 2024A
Refunding escrow
Subordinate bond interest - Series 2024B
Subordinate note - 2019 Principal
Turbo Redemption

Total expenditures

TRANSFERS OUT
Transfers to other fund

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCES

RESERVED FOR DEBT SERVICE
TOTAL RESERVE

1/26/2026

" ACTUAL " ESTIMATED " BUDGET "
2024 2025 2026

$ 52035343 $ 200,032 $ 60,094

4 3 5

32,793 - -

6 6 6

91,710 41,237 15,000

3,095,537 3,208,000 3,730,000

344,033 427,270 367,000

61,859 63,876 91,435

10 10 12

44,450,000 - -

2,034,380 ; ]

50,110,332 3,740,402 4,203,458

55,313,675 3,040,434 4,263,552

854 8 3,668

8,900 8,900 8,900

2,900,356 - -

2,205,000 1,700,000 1,835,000

1,321,125 1,595,588 1,510,588

28,193,455 - -

- 465,844 465,844

18,740,755 - -

- 110,000 300,000

53,370,445 3,880,340 4,124,000

1,743,198 -

55,113,643 3,880,340 4,124,000

$ 200032 $ 60094 $ 139,552

$ 200032 $ 60,094 $ 139552

$ 200,032 $ 60,094 $ 139,552

See summary of significant assumptions.
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REVENUES

Interest income
Other revenue
FRA advance

CAPITAL PROJECTS FUND
2026 BUDGET
WITH 2024 ACTUAL AND 2025 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 1

Total revenues

TRANSFERS IN
Transfers from other funds

Total funds available

EXPENDITURES

General and Administrative
Contingency

Capital Projects
Developer paid costs
23rd Avenue Construction
Scranton Parkway
Engineering

Total expenditures

Total expenditures and transfers out

requiring appropriation

ENDING FUND BALANCES

RESERVED FOR CAPITAL PROJECTS
TOTAL RESERVE

1/26/2026

ACTUAL | ESTIMATED || BUDGET
2024 2025 2026

$ (787,859) $ 1,233,441 860,990

43,225 45,549 15,000
11,825 - -

396,304 - 1,100,000

451,354 45549 1,115,000
1,718,073 - -

1,381,568 1,278,990 1,975,990

- - 475,990

20,398 - -

127,729 400,000 1,500,000

- 18,000 -

148,127 418,000 1,975,990

148,127 418,000 1,975,990

$ 1,233,441 $ 860,990 -

$ 1,233,441 $ 860,990 $ -

$ 1233441 $ 860,990 § -

See summary of significant assumptions.
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COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 1
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Colorado Science and Technology Park Metropolitan District No. 1 (District), a quasi- municipal
corporation and political subdivision of the State of Colorado, was organized by order and
decree of the District Court for the County of Adams on November 16, 2007, concurrently with
two other districts, Colorado Science and Technology Park Metropolitan Districts No. 2 and 3,
and is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1,
Colorado Revised Statutes). The District operates under a Service Plan approved by the City of
Aurora (City) on July 16, 2007. The District’'s service area is located in the City of Aurora in
Adams County, Colorado. The District was established to provided construction and installation
of public improvements, including water, sanitary sewer, streets, parks and recreation,
transportation, traffic and safety, mosquito control, television relay and translation, security and,
upon an intergovernmental agreement with the City, fire protection.

The District prepares its budget on the modified accrual basis of accounting in accordance with
the requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the
date of the budget hearing. These estimates are based on expected conditions and its expected
course of actions. The assumptions disclosed herein are those that the District believes are
significant to the budget. There will usually be differences between the budget and actual results
because events and circumstances frequently do not occur as expected, and those differences
may be material.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to put the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in
equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are
notified in August, and generally, sale of the tax liens on delinquent properties are held in
November or December. The County Treasurer remits the taxes collected monthly to the District.

The calculation of the taxes levied is displayed on the Property Tax Summary Information page
of the budget document using the adopted mill levy imposed by the District.



COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 1
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS
Revenues — (continued)

For property tax collection year 2026, HB24B-1001 set the assessment rates as follows:

Category Rate Category Rate
Single-Family Residential | 6.25% Agricultural Land 27.00%
Multi-Family Residential 6.25% Renewable Energy Land | 27.00%
Commercial 27.00% Vacant Land 27.00%
Industrial 27.00% Personal Property 27.00%
Lodging 27.00% State Assessed 27.00%
Oil & Gas Production 87.50%

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes that the District’s
share will be equal to approximately 5.5% of the property tax collected on the gross assessed
values.

Incremental Property Taxes

The District receives incremental property tax revenue from the Aurora Urban Renewal Authority
(AURA). Incremental property tax revenues are considered to be the excess of an amount equal
to the ad valorem property taxes produced by the levy at rates fixed for such year by or for the
governing bodies of the various taxing jurisdictions within or overlapping the project area upon a
valuation for assessment equal to the property tax base amount. The property tax base amount
is certified by the County Assessor as the valuation for assessment of all taxable property within
the project area last certified by the County Assessor prior to the adoption of the urban renewal
plan.

Incremental Sales and Use Taxes

The District receives incremental sales and use tax revenue from the project area which is
received by AURA from the City’s general sales tax of 3.75% in excess of the sales tax base.
85% of the incremental sales and use tax for each 12-month period following the base year is
credited to the District’'s account excluding a 0.25% dedicated tax.



COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 1
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues — (continued)
Transfers from Colorado Science and Technology Park Metropolitan District No. 2

On April 1, 2024, the District entered into the Senior Capital Pledge Agreement and the
Subordinate Capital Pledge Agreement with Colorado Science and Technology Park Metropolitan
District No. 2 (District No. 2). Pursuant to this Agreement, District 2 agreed to impose a debt mill
levy and pledged the tax revenues generated from such debt mill levy, including (i) specific
ownership taxes attributable to such debt mill levy and (ii) increment property taxes, for the
repayment of refunding bonds issued by the District in 2024. The proceeds of
the original/refunded bonds issued by the District were used for construction and acquisition of
public improvements within District No. 2.

Interest Income

Interest earned on the District’s available funds has been estimated using historical averages.

Expenditures
General, Administrative, Operating and Capital Expenditures

General and administrative expenditures include the estimated costs of services necessary to
maintain the District’s administrative viability such as legal, management, accounting, insurance,
membership dues, and other administrative expenditures. Estimated operating expenditures
related to street light maintenance are also included in the General Fund budget. Estimated
capital expenditures for public improvements are reflected in the Capital Projects Fund.

Debts and Leases

$44,450,000 Special Refunding and Improvement Bonds, Series 2024

On April 24, 2024, the District issued Special Revenue Refunding and Improvement Bonds,
Series 2024, with interest rates varying from 4.000% to 5.000%. The Bonds are subject to
redemption prior to maturity, at the option of the District, as a whole or integral multiples of $1,000,
in any order of maturity, and in whole or partial maturities (and if in part in such order of maturities
as the District shall determine and by lot within maturities), on December 1, 2029, and on any
date thereafter, upon payment of par, accrued interest, and redemption premium equal to a
percentage of the principal amount so redeemed. The Bonds maturing on December 1, 2038,
December 1, 2044, and December 1, 2054 also are subject to mandatory sinking fund
redemption, in part, by lot, on December 1, 2035, December 1, 2039, and December 1, 2045 and
on each December 1 thereafter prior to the maturity date of such Bonds, upon payment of par



COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 1
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS
Expenditures — (continued)
and accrued interest, without redemption premium. The proceeds from the sale of the Bonds
were/will be used for the purposes of (i) financing a portion of the acquisition, construction,
installation, relocation and redevelopment of Public Improvements, (ii) refunding the Special
Revenue Refunding and Improvement Bonds, Series 2018 and the Subordinate Loan, and (iii)
paying other costs in connection with the issuance of the Bonds.

The District has no operating or capital leases.

Reserves

Emergency Reserve

The District has provided for an emergency reserve equal to at least 3% of fiscal year spending
for 2026, as defined under TABOR.

This information is an integral part of the accompanying budget.



COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 1

SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

$34,675,000

Special Revenue Refunding

and Improvement Bonds

Series 2024A
Dated April 25, 2024
Principal Due December 1
Interest Rate 4.000% - 5.000% Payable
June 1 and December 1

$9,775,000

Subordinate Special Refunding
and Improvement Bonds

Series 2024B
Dated April 25, 2024

Principal Due December 1
Interest Rate 4.125% - 5.000% Payable
June 1 and December 1

Year Ending December 31, Principal Interest Principal Interest* Total
2026 $ 1,835,000 $ 1,510,588 $ - $ 465,844 $ 3,811,432
2027 1,945,000 1,418,838 - 465,844 3,829,682
2028 2,095,000 1,321,588 350,000 465,844 4,232,432
2029 2,215,000 1,216,838 510,000 448,344 4,390,182
2030 2,380,000 1,106,088 555,000 422,844 4,463,932
2031 2,515,000 987,088 580,000 395,094 4,477,182
2032 2,690,000 861,338 635,000 366,094 4,552,432
2033 2,720,000 726,838 675,000 334,344 4,456,182
2032 2,590,000 590,838 735,000 300,594 4,216,432
2033 245,000 461,338 155,000 263,844 1,125,182
2034 270,000 451,538 165,000 257,450 1,143,988
2035 280,000 440,738 175,000 250,644 1,146,382
2036 305,000 429,538 190,000 243,425 1,167,963
2037 315,000 417,338 200,000 235,588 1,167,926
2038 345,000 403,950 215,000 227,338 1,191,288
2039 360,000 389,288 225,000 217,663 1,191,951
2040 390,000 373,988 245,000 207,538 1,216,526
2041 405,000 357,412 255,000 196,513 1,213,925
2042 440,000 340,200 275,000 185,038 1,240,238
2043 455,000 321,500 290,000 172,663 1,239,163
2044 495,000 298,750 310,000 158,888 1,262,638
2045 520,000 274,000 325,000 144,163 1,263,163
2046 590,000 248,000 325,000 128,725 1,291,725
2047 620,000 218,500 340,000 113,288 1,291,788
2048 665,000 187,500 365,000 97,138 1,314,638
2049 700,000 154,250 380,000 79,800 1,314,050
2050 750,000 119,250 410,000 61,750 1,341,000
2051 790,000 81,750 430,000 42,275 1,344,025
2052 845,000 42,250 460,000 21,850 1,369,100
Total $ 30,770,000 $ 15,751,120 $ 9,775,000 $ 6,970,427 $ 63,266,547

*Assumes no turbo redemption

See summary of significant assumptions.
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