
LETTER OF BUDGET TRANSMITTAL

Date: January ___, 2024 

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2024 budget and budget message for the COLORADO SCIENCE 
AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 2 Adams County,
Colorado, submitted pursuant to Section 29-1-113, C.R.S.  This budget was 
adopted on November 28, 2023.  If there are any questions on the budget, please 
contact:

CliftonLarsonAllen LLP
Attn: Anna Jones, District Manager

8390 E. Crescent Parkway, Suite 300
Greenwood Village, CO  80111

Telephone number:  303-779-5710
anna.Jones@claconnect.com

I, Anna Jones, District Manager of the Colorado Science and Technology Park 
Metropolitan District No. 2 hereby certify that the attached is a true and correct 
copy of the 2024 budget.

By:  
_______________________________
Anna Jones, District Manager
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Section 6.  2024 Levy of Contractual ARI Mill Levy Expenses.  That the attached 
budget indicates that the amount of money from general property taxes necessary to balance the 
budget for contractual expenses related to the District’s ARI Mill Levy is $472 and that the 2023 
valuation for assessment, as certified by the Adams County Assessor, is $422,338. That for the 
purposes of meeting all contractual ARI Mill Levy expenses of the District during the 2024 budget 
year, there is hereby levied a tax of 1.117 mills upon each dollar of the total valuation of assessment 
of all taxable property within the District for the year 2024. 
 
 Section 7. 2024 Levy of Debt Retirement Expenses.  That the attached budget 
indicates that the amount of money from general property taxes necessary to balance the budget 
for the Debt Service Fund for debt retirement expense is $23,593 and that the 2023 valuation for 
assessment, as certified by the Adams County Assessor, is $422,338.  That for the purposes of 
meeting all debt retirement expenses of the District during the 2024 budget year, there is hereby 
levied a tax of 55.864 mills upon each dollar of the total valuation of assessment of all taxable 
property within the District for the year 2024. 

 
Section 8.  2024 Mill Levy Adjustment.  The Board may adjust the mill levy, as 

specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby 
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy 
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to 
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the 
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant 
in accordance with Section 2 hereof, the Board further authorizes that the Adjusted Mill Levy be 
reflected in the District’s Certification of Tax Levies to be submitted to the Board of County 
Commissioners of Adams County on or before December 15, 2023, for collection in 2024.  

 
 Section 9. Certification to County Commissioners.  That the Board Secretary and/or 
District’s accountant are hereby authorized and directed to immediately certify to the Board of 
County Commissioners of Adams County, the mill levy for the District hereinabove determined 
and set.  That said certification shall be in substantially the following form attached hereto as 
Exhibit C and incorporated herein by this reference. 
 

 [The remainder of this page is intentionally left blank.] 



The foregoing Resolution was seconded by Director Komppa. 

RESOLUTION APPROVED AND ADOPTED THIS 28TH DAY OF NOVEMBER 2023. 

COLORADO SCIENCE AND TECHNOLOGY PARK 
METROPOLITAN DISTRICT NO. 2

__________________________________________
By: Terri Velasquez
Its: Assistant Secretary

ATTEST:

By:  Kenneth Diamond 
Its:  Secretary/Treasurer













COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 2 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2024 



1/19/24

ACTUAL ESTIMATED BUDGET 
2022 2023 2024

BEGINNING FUND BALANCES -$                   -$                   -$                   

REVENUES
Property taxes 21,381           28,091           29,928           
Property taxes - ARI -                     440                472                
Specific ownership taxes 45,495           59,166           65,820           
Interest income 3,124             -                     -                     
Other revenue -                     -                     7,780             

Total revenues 70,000           87,697           104,000         

Total funds available 70,000           87,697           104,000         

EXPENDITURES
General Fund 11,669           18,248           24,000           
Debt Service Fund 58,331           69,449           80,000           

Total expenditures 70,000           87,697           104,000         

Total expenditures and transfers out 
requiring appropriation 70,000           87,697           104,000         

ENDING FUND BALANCES -$                   -$                   -$                   

COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRCT NO. 2
SUMMARY

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
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1/19/24

ACTUAL ESTIMATED BUDGET 
2022 2023 2024

ASSESSED VALUATION
Total Assessed Valuation 9,953,310$    12,489,540$  13,268,840$  
TIF (9,591,450)     (12,084,000)   (12,846,502)   

Certified Assessed Value 361,860$       405,540$       422,338$       

MILL LEVY
General 10.000 15.000 15.000
Debt Service 50.000 54.264 55.864
ARI 0.000 1.085 1.117

Total mill levy 60.000 70.349 71.981

PROPERTY TAXES
General 3,619$           6,083$           6,335$           
Debt Service 18,093           22,006           23,593           
ARI - 440 472 

Adjustments to actual/rounding (331) 2 - 
Budgeted property taxes 21,381$         28,531$         30,400$         

BUDGETED PROPERTY TAXES
General 3,564$           6,083$           6,335$           
Debt Service 17,817           22,008           23,593           
ARI - 440 472 

21,380$         28,531$         30,400$         

COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRCT NO. 2
PROPERTY TAX SUMMARY INFORMATION

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.



1/19/24

ACTUAL ESTIMATED BUDGET 
2022 2023 2024

BEGINNING FUND BALANCES -$  -$  -$  

REVENUES
Property taxes 3,564             6,083             6,335             
Property taxes - ARI - 440 472 
Specific ownership taxes 7,584             11,725 13,932           
Interest income 521 - - 
Other revenue - - 3,261             

Total revenues 11,669           18,248           24,000           

Total funds available 11,669           18,248           24,000           

EXPENDITURES
General and administrative

County Treasurer's fee 62 91 95 
County Treasurer's fee - ARI - 7 7 
ARI Payment - 433 465 
Contingency - - 3,261             
Transfers to CSTP MD No. 1 11,607           17,717           20,172           

Total expenditures 11,669           18,248           24,000           

Total expenditures and transfers out 
requiring appropriation 11,669           18,248           24,000           

ENDING FUND BALANCES -$  -$  -$  

For the Years Ended and Ending December 31,

COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRCT NO. 2
GENERAL FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

No assurance provided. See summary of significant assumptions.



1/19/24

ACTUAL ESTIMATED BUDGET 
2022 2023 2024

BEGINNING FUND BALANCES -$  -$  -$  

REVENUES
Property taxes 17,817           22,008           23,593           
Specific ownership taxes 37,911           47,441           51,888           
Interest income 2,603             - - 
Other revenue - - 4,519             

Total revenues 58,331           69,449           80,000           

Total funds available 58,331           69,449           80,000           

EXPENDITURES
General and administrative

County Treasurer's fee 309 330 354 
Transfers to CSTP MD No. 1 58,022           69,119           75,127           
Contingency - - 4,519             

Total expenditures 58,331           69,449           80,000           

Total expenditures and transfers out 
requiring appropriation 58,331           69,449           80,000           

ENDING FUND BALANCES -$  -$  -$  

COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRCT NO. 2
DEBT SERVICE FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.



COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 2 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

 

Services Provided 

Colorado Science and Technology Park Metropolitan District No. 2 (District), a quasi- municipal 
corporation and political subdivision of the State of Colorado, was organized by order and 
decree of the District Court for the County of Adams on November 20, 2007, concurrently with 
two other districts, Colorado Science and Technology Park Metropolitan Districts No. 1 and 3, 
and is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, 
Colorado Revised Statutes). The District operates under a Service Plan approved by the City of 
Aurora on July 16, 2007. The District’s service area is located in the City of Aurora in Adams 
County, Colorado. The District was established to provide financing for the construction and 
installation of public improvements, including water, sanitary sewer, streets, parks and 
recreation, transportation, traffic and safety, mosquito control, television relay and translation, 
security and, upon an intergovernmental agreement with the City, fire protection. 

The District prepares its budget on the modified accrual basis of accounting in accordance with 
the requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the 
date of the budget hearing. These estimates are based on expected conditions and its expected 
course of actions. The assumptions disclosed herein are those that the District believes are 
significant to the budget. There will usually be differences between the budget and actual results 
because events and circumstances frequently do not occur as expected, and those differences 
may be material.  

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed 
valuations determined by the County Assessor generally as of January 1 of each year. The levy 
is normally set by December 15 by certification to the County Commissioners to put the tax lien 
on the individual properties as of January 1 of the following year. The County Treasurer collects 
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in 
equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are 
notified in August, and generally, sale of the tax liens on delinquent properties are held in 
November or December. The County Treasurer remits the taxes collected monthly to the District. 

The calculation of the taxes levied is displayed on the Property Tax Summary Information page 
of the budget document using the adopted mill levy imposed by the District.  



COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 2 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Revenues – (continued) 

For property tax collection year 2024, SB22-238 and SB23B-001 set the assessment rates and 
actual value reductions as follows: 

Category Rate Category Rate 
 Actual Value 

Reduction 
Amount 

Single-Family 
Residential 6.70% Agricultural Land 26.40% 

 Single-Family 
Residential 

$55,000 

Multi-Family 
Residential 6.70% 

Renewable 
Energy Land 26.40% 

 Multi-Family 
Residential 

$55,000 

Commercial 27.90% Vacant Land 27.90%  Commercial $30,000 

Industrial 27.90% 
Personal 
Property 27.90%

 Industrial $30,000 

Lodging 27.90%  State Assessed 27.90%  Lodging $30,000 
Oil & Gas 
Production 87.50% 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes that the District’s 
share will be equal to approximately 7% of the property taxes collected on the gross assessed 
values. 

Expenditures 

Transfers to District No. 1 
On December 28, 2018, the District entered into the Capital Pledge Agreement with Colorado 
Science and Technology Park Metropolitan District No. 1 (District No. 1). Pursuant to this 
Agreement, the District agreed to impose a debt mill levy and pledge the tax revenues generated 
from such debt mill levy, including (i) specific ownership taxes attributable to such debt mill levy 
and (ii) increment property taxes, for the repayment of bonds issued by District No. 1 in 2018. The 
proceeds of bonds issued by District No. 1 was used for construction and acquisition of public 
improvements within the District. 

County Treasurer’s Fees 

County Treasurer’s collection fees have been computed at 1.5% of property taxes. 

Debt and Leases 

The District has no operating or capital leases. 



COLORADO SCIENCE AND TECHNOLOGY PARK METROPOLITAN DISTRICT NO. 2 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Reserves 

Emergency Reserve 

The District has not provided for an emergency reserve equal to at least 3% of fiscal year spending 
for 2024, as defined under TABOR, because tax revenue is transferred to District No. 1, the 
Operating District, which provides for the required reserve amount.  

This information is an integral part of the accompanying budget. 

7 










